
PTC Credit Moody's Standard & 
Poor's Fitch Kroll Bond 

Rating Agency

Turnpike Senior Revenue Aa3 AA- AA- AA-

Turnpike Subordinate 
Revenue A2 A+ A A+

Motor License Fund-
Enhanced Subordinate 
Special Revenue

Aa3 N.A. AA- AA-

Oil Franchise Tax Senior 
Revenue Aa3 AA- AA- AA

Oil Franchise Tax 
Subordinate Revenue A2 A A AA-

Registration Fee Revenue A1 AA- AA- N.A.
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