
MINUTES OF THE COMMISSION MEETING HELD SEPTEMBER 2, 2025 

A formal meeting of the Pennsylvania Turnpike Commission convened at 11:00 a.m. on Tuesday, 
September 2, 2025 at the Central Office located in Middletown, Pennsylvania. Present for the meeting 
were Michael Carroll, Chair; and Douglas B. Farnham, Commissioner. Available via Teams were Pasquale 
T. Deon, Sr., Vice Chair; and Dr. Keith Leaphart, Secretary Treasurer. 

Also available for the meeting were Craig Shuey, Chief Operating Officer; Catherine Clements-Jenkins, 
Director of Diversity & Inclusion; Doreen McCall, Chief Counsel; Kelli Roberts, Chief Strategy and 
Communications Officer; Richard Dreher, Chief Financial Officer; Robert Taylor, Chief Technology and 
Growth Officer; Stacia Ritter, Asst. Chief Operating Officer/Toll Collection; Tom Porter, Chief Engineer, 
Michael Baker Int’l; and Lauren Dennis, Asst. Secretary Treasurer. 
 
Others available via Teams were Amy Leedy, Senior Human Resources Specialist (in person); Daniel 
Russell, Unified Technology Solutions Architect (in person); Donald Klingensmith, Asst. CFO/Financial 
Administration (in person); Fawn Cassel, Contract Management Services Manager (in person); Gina 
Murray, Manager of Professional Services Procurement; Jason Falchek, Unified Technology Solutions 
Architect (in person); Jeffrey Naugle, Manager of Treasury Operations/Asst. Secretary Treasurer (in 
person); Holly Herdman, Debt and Derivatives Manager; Kelly Decker, Assistant Chief Counsel (in 
person); Kelly Horvath, Executive Administrative Secretary; Kevin Scheurich, Assistant Chief 
Engineer/Design (in person); Marissa Orbanek, Press Secretary (in person); Mark Callihan, Consultant (in 
person); Matthew Burd, Assistant Chief Engineer/Construction (in person); Nerma Peco, Financial 
Analyst (in person); Regina Sweeney, Human Resources Program Manager (in person); Samantha 
Abbott, Director of Human Resources (in person); Stephanie Newbury, Senior Procurement Specialist; 
Tirzah Christopher, PennLive; Jim Stump, STV; Eric Golynsky, Piper Sandler; Daniel O’Brien, RBC; Jason 
Bono, HDR; Jason Gagen, GPI; Sarah Hartman-Caverly, Penn State Faculty; Ed Reese, GPD; Derek 
McNeil, Siebert Williams; Mike Houser, Markosky; J.T. Lincoln, Dewberry; and Nicki Jacobs, GPI.  
 

  
 
Chair Carroll led the Commissioners, staff and visitors in the Pledge of Allegiance. 
  

  
 
The Asst. Secretary Treasurer, Lauren Dennis, called the roll and declared a quorum available.   
 

  
 
SUNSHINE ANNOUNCEMENT 
The Commissioners met in Executive Session prior to today’s Formal Agenda Session to consider 
matters of Personnel, which included a lateral and new hires. 

The Commissioners also engaged in discussions regarding various actions and matters, which have been 
approved at previous public meetings. 
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PUBLIC COMMENT 
Mrs. Dennis: While Pennsylvania Turnpike Commission Meetings are held in person, the Commission 
will continue to post information on its website for those who wish to attend the meeting 
virtually. Today’s meeting is being recorded and the Commission will post the recording on its website.  

Copies of today’s agenda are located in the Large Board Room for those attending in person.  The 
agenda is also available on the Commission website. The public is welcome to address the Commission 
regarding items listed on the agenda or other items not listed on the agenda that are within the 
Commission’s authority or control. In order to conduct an orderly and effective meeting, all persons 
wishing to address the Commission should have requested time to speak at least 48 hours in advance of 
this meeting.   
 

   
 
MINUTES OF THE MEETING 
Motion-That the Minutes of the meeting held August 19, 2025, be approved and filed as submitted -was 
made by Commissioner Farnham, seconded by Commissioner Deon, and passed unanimously. 
 

   
 
COMMUNICATION 
Motion-That the Commission approves the memo received from the Chief Counsel -was made by 
Commissioner Farnham, seconded by Commissioner Deon, and passed unanimously. 
 

   
 
PERSONNEL 
Motion-That the Commission approves personnel as submitted -was made by Commissioner Farnham, 
seconded by Commissioner Deon, and passed unanimously. 
 
 

   
 
UNFINISHED BUSINESS 
No Unfinished Business to consider. 
 

  
 
ADVERTISING 
Motion-That the Commission approve advertising for Contract #S-006.00X002-3-29 for concrete 
pavement repairs between MP S-5.08 and MP S-8.81. - was made by Commissioner Farnham, seconded 
by Commissioner Deon, and passed unanimously. 
 

  
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AGREEMENTS 
Motion-That the Commission approve the negotiation and execution of an Amendment and 
Agreements for the items listed in memos “a” through “d”: 
 

a. Amendment to Lease Agreement with Chip Ganassi Racing Teams (MI), LLC (Chip) (formerly 
known as Chip Ganassi Racing Teams, Inc.) to exercise the option to renew the lease for an 
additional ten (10) years (October 29, 2026 - October 28, 2036); authorize the appropriate 
Commission officials to execute the amendment or other necessary documents as prepared by 
the Legal Department; 
 

b. Ownership and Maintenance Agreement (Agreement) with Pennsylvania Department of 
Transportation (PennDOT) for the Mon/Fayette Expressway project, Sections 53-A1, 53-A2, B1A, 
B2, C1, C2 and C3; authorize preparation of the Agreement by the Legal Department; and 
authorize the appropriate Commission officials to execute the Agreement; 

 
c. Assignment Agreement with Trion Group (Trion), a Marsh & McLennan Agency, LLC company, to 

assign its contract for COBRA Administration Services to Businessolver, Inc. due to Marsh & 
McLennan's sale of Trion's line of business to Businessolver, Inc.; and authorize the appropriate 
Commission officials to execute the Assignment Agreement; 

 
d. Supplemental Agreement with Arcadis Professional Services (USA), Inc. (formerly known as IBI 

Group Professional Services USA, Inc.) for an increase of $229,500.00 to support our Advanced 
Traffic Management System (ATMS); and to integrate OptiSigns at our Service Plazas; new 
Variable Speed Limit sign technologies and Verdergo Mobile Lane Signaling systems within work 
zones.  
 

-was made by Commissioner Farnham, seconded by Commissioner Deon, and passed unanimously. 
 

  
 
RIGHT-OF-WAY REQUESTS 
Motion-That the Commission approve the Right-of-Way Requests for the items listed in memos “a” 
through “c”: 
 

a. Approve the relocation of an outdoor advertising device on Right-of-Way #7144-C (Capitol 
Outdoor) necessary for the I-95 Interchange project by authorizing payment of $108,216.00 
representing reimbursement of statutory move costs to Philadelphia Outdoor Signs, LLC; 
authorize the execution of documents that may be required; and authorize the payment of 
additional statutory damages as calculated by the Right-of-way Administrator and approved by 
the Chief Counsel; 
 

b. Adopt the proposed Property Acquisition Resolution for Right-of-Way #8940-B1 (Lehigh Valley 
Railroad), a total take parcel necessary for the construction of the Bridge Replacement  project 
at MP A072.52 by authorizing payment of $500.00 representing estimated just compensation to 
counsel named at a late date; and authorize payment of additional statutory damages as 
calculated by the Right-of-Way Administrator and approved by the Chief Counsel; 
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c. Acquisition of Right-of-Way #7097-D (Gladys Ajiri), a partial take parcel necessary for the I-95 

Interchange project by authorizing payment of $217,334.98 representing fair market value, pro-
rated taxes and recording fees to Diversified Settlement Service, Inc., as escrow agent; authorize 
the appropriate Commission officials to execute the Agreement of Sale and other documents 
that may be required for closing; authorize the payment of additional statutory damages as 
calculated by the Right-of-Way Administrator and approved by the Chief Counsel; and payment 
of fair market value to the property owner is contingent upon the delivery of a deed as prepared 
by the Legal Department. 
 

-was made by Commissioner Farnham, seconded by Commissioner Deon, and passed unanimously. 
 

  
 
CHANGE ORDERS AND FINAL PAYMENT  
Motion-That the Commission approve the Change Orders and Final Payment for the items listed in 
memos “a” and “b”: 
 

a. Change Order #2 and Final Payment for Contract #T-201.29R001-3-02 for asphalt resurfacing of 
the Blue Mountain Interchange at MP 201.29 with New Enterprise Stone & Lime Co., Inc. for a 
decrease of $10,000.00 necessary for normal quantity adjustments for erosion and 
sedimentation control during construction, for a final contract value of $2,496,502.07 and final 
amount due to the contractor of $34,865.02; 
 

b. Change Order #1 for Contract #EN-00306-03-03 for roadway and miscellaneous repairs between 
MP 0.00 and MP 122.00 with New Enterprise Stone & Lime Co., Inc. for an increase of 
$950,000.00 necessary for additional work between MP 117.65 and MP 121.85; for a revised 
not-to-exceed amount of $6,450,000.00. 
 

-was made by Commissioner Farnham, seconded by Commissioner Deon, and passed unanimously. 
 

  
 
BID AWARD & PURCHASE ORDERS 
Motion-That the Commission approves the award of a Bid and the Issuance of Purchase Orders for the 
items listed in memos “a” through “f”: 
 

a. Anti-skid material 2025, to the lowest responsive and responsible bidder, New Enterprise Stone 
& Lime Co., Inc.; at a total award cost of $149,898.00; 
 

b. Zenitel gate intercom parts, utilizing the Commonwealth’s contract with ePlus Technology, Inc.; 
at a cost of $109,920.15; 
 

c. IT software subscription through August 29, 2030, utilizing the Commonwealth’s contract; at a 
cost of $1,107,801.00; 
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d. Solarwinds software maintenance support (September 13, 2025 - December 10, 2026), utilizing 
the Omnia Partners cooperative purchasing agreement with Insight Public Sector, Inc.; at a cost 
of $266,824.74; 
 

e. Eight (8) 2025 Chevy Express Cargo RWD 3500 vans and two (2) 2025 Chevy Express Cargo RWD 
2500 vans, utilizing the Commonwealth’s contract with Ciocca Chevrolet/Ciocca YKCH, Inc.; at a 
cost of $568,104.00; 
 

f. Fifteen (15) 2026 Nissan Rogue SUVs, utilizing the Commonwealth’s contract with Ciocca 
Chevrolet/Ciocca YKCH, Inc.; at a cost of $441,045.00. 
 

-was made by Commissioner Farnham, seconded by Commissioner Deon, and passed unanimously. 
 
 

  
 
BOND RESOLUTIONS  
Motion-That the Commission approve the Issuance of the Pennsylvania Turnpike Commission Bonds, 
Notes and Line of Credit transactions for the items listed in Resolutions “a” through “g”: 
 
 

a. Approval of the issuance of the Pennsylvania Turnpike Commission’s fixed and/or variable rate 
Turnpike Senior Indenture Revenue Bonds in an aggregate principal amount not to exceed 
$800,000,000 in one or more series or sub-series, taxable or tax-exempt, for the purpose of 
financing the (1) capital expenditures for the Pennsylvania Turnpike System set forth in the 
Commission’s current ten year capital plan, including any amendment thereto, or any prior 
capital plan including, but not limited to, the reconstruction of roadbed and roadway, the 
widening, replacing and redecking of certain bridges and/or the rehabilitation of certain 
interchanges, (2) refunding of all or a portion of certain outstanding fixed rate and/or variable 
rate Turnpike Senior Indenture Revenue Bonds designated by the Commission, including the 
modification and/or termination of related swap agreements, (3) funding of necessary reserves, 
and (4) funding of the costs of issuance of such Turnpike Senior Indenture Revenue Bonds; 
authorizing the issuance of any bonds on a forward delivery basis; declaring the Commission’s 
official intent to be reimbursed from the proceeds of the bonds in a maximum principal amount 
not to exceed $150,000,000 for qualifying expenditures; authorizing a tender and exchange 
program with respect to the refunding of any such prior bonds issued by the Pennsylvania 
Turnpike Commission and providing for the appointment of professionals and authorizing 
documents with respect thereto; authorizing the defeasance of a portion of prior bonds issued 
by the Pennsylvania Turnpike Commission with not to exceed $50,000,000 in available moneys 
of the Pennsylvania Turnpike Commission and appointment of the Pennsylvania Turnpike 
Commission; authorizing the execution, delivery and distribution of the following: (1) one or 
more supplemental trust indentures for the bonds; (2) one or more preliminary official 
statements or preliminary private placement memoranda; (3) one or more official statements or 
private placement memoranda; (4) one or more purchase contracts or private placement 
agreements; (5) one or more agreements for the provision of letters of credit, standby bond 
purchase agreements, other credit facilities or similar forms of credit enhancement and/or 
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reserve fund credit facilities and any related agreements; (6) one or more remarketing 
agreements; (7) one or more continuing disclosure agreements; (8) one or more interest rate 
swaps or other derivatives, or amendments to or terminations of existing interest rate swaps; (9) 
one or more direct placement agreements and escrow deposit agreements, and; (10) any other 
necessary or appropriate certificates or other documents; confirming, among other things, 
certain officials of the Pennsylvania Turnpike Commission as “authorized officers” for purposes 
of this bond resolution and  authorizing the taking of further action; providing for the 
appointment of co-bond counsel (Ballard Spahr, LLP and Dinsmore & Shohl, LLP) and disclosure 
counsel (Stradley Ronon Stevens & Young, LLP), the appointment of certain advisors (Public 
Resources Advisory Group, Inc. and Phoenix Capital Partners, LLP as co-financial advisors; and 
Mohanty Gargiulo, LLC as swap advisor), and certain other professionals; providing for the 
appointment of one or more financial institutions (Siebert Williams Shank & Co., LLC; Loops 
Capital Markets, LLC; Piper Sandler & Co.; Quoin Capital, LLC; Samuel A. Ramirez & Co.; and 
Wells Fargo Bank, National Association, as underwriters); repealing inconsistent resolutions; and 
declaring that this resolution shall be liberally construed; 

 
b. Approval of the issuance of the Pennsylvania Turnpike Commission’s (i) Senior Indenture Bonds 

or notes, including bond anticipation notes, and (ii) Subordinate Indenture Bonds or notes, 
including Subordinate Revenue Bonds, bond anticipation notes and special revenue bonds, each 
in one or more series or subseries, fixed rate, multi-modal or variable rate, taxable and/or tax-
exempt, in an aggregate principal amount not to exceed $700,000,000 (based on par amount), 
to finance the costs of (a) currently or advance refunding all or a portion of any bond 
anticipation notes, other short-term indebtedness, Senior Indenture Bonds or Subordinate 
Indenture Bonds, including special revenue bonds, previously issued by the Pennsylvania 
Turnpike Commission, including the modification and/or termination of any related swap 
agreements, (b) any debt service reserve or similar funds or credit facility costs related to such 
bonds, and (c) issuance of such bonds; authorizing the issuance of any bonds on a forward 
delivery basis; authorizing a tender and exchange program with respect to the refunding of any 
such prior bonds issued by the Pennsylvania Turnpike Commission and providing for the 
appointment of professionals and authorizing documents with respect thereto; authorizing the 
execution, delivery and distribution of the following: (1) one or more supplemental trust 
indentures, (2) one or more preliminary official statements or preliminary private placement 
memoranda, (3) one or more official statements or private placement memoranda, (4) one or 
more purchase contracts or private placement agreements and direct purchase agreements, (5) 
agreements for the provision of one or more letters of credit, standby bond purchase 
agreements, other credit facilities or similar forms of credit enhancement or liquidity and/or 
debt service reserve fund credit facilities and any related agreements; (6) one or more 
remarketing agreements, (7) one or more continuing disclosure agreements, (8) one or more 
escrow deposit agreements, (9) one or more interest rate swaps or other derivatives, (10) 
documents related to the pledge of motor license fund moneys for special revenue refunding 
bonds, and (11) any other necessary or appropriate certificates or other documents; authorizing 
the taking of further action; repealing inconsistent resolutions; providing for the appointment of 
remarketing agents, if any, and other professionals (Steptoe & Johnson, PLLC and Rafaelle & 
Puppio, LLP, as co-bond counsel); (Stradley Ronon Stevens & Young, LLP, as disclosure counsel); 
(Public Resources Advisory Group, Inc. and Phoenix Capital Partners, LLP, as co-financial 
advisors); (Mohanty Gargiulo, LLC, as swap advisor); and (Raymond James & Associates, Inc.; 
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Waubank Securities, LLC; Ramirez & Co., Inc.; Stifel Nicolaus & Company, Incorporated; 
Backstrom McCarley Berry & Co., LLC; Wells Fargo Securities, LLC; and TD Securities, each an 
underwriter and collectively the underwriters); authorizing the taking of further action and 
declaring that this resolution shall be liberally construed; 
 

c. Approval of: (1) the issuance of the Pennsylvania Turnpike Commission’s Turnpike Revolving Line 
of Credit (PNC Bank, N.A.), in one or more series or sub-series, fixed or floating rate, taxable or 
tax-exempt under its amended and restated trust indenture dated as of March 1, 2001, in an 
aggregate principal amount not to exceed $200,000,000, in a single issuance or from time to 
time, for the purpose of funding or refinancing costs including general working capital needs of 
the Commission, including funding/reimbursing necessary reserves and the payment of debt 
service on outstanding Turnpike Revenue Bonds, and; (2) authorizing the execution, delivery and 
distribution of the following, if necessary; (1) one or more supplemental trust indentures, (2) 
one or more line of credit agreements; (3) one or more line of credit notes; (4) one or more note 
purchase contracts, and (5) any other necessary or appropriate documents or certificates; 
authorizing the execution and delivery of any related agreements; authorizing the taking of 
further action; repealing inconsistent resolutions; providing for the appointment of note counsel 
(Saul Ewing, LLP; and Zarwin Baum DeVito Kaplan Schaer Toddy, P.C., as co-note counsel) and/or 
other professionals; providing for the appointment of the co-financial advisors (Phoenix Capital 
Partners, LLP and Public Resources Advisory Group, Inc.) (and Mohanty Gargiulo, LLC, as swap 
advisor); and declaring that this resolution shall be liberally construed; 
 

d. Approval of authorizing with respect to the Pennsylvania Turnpike Commission’s variable rate 
Revenue Bonds, Series A of 2020 (the “bonds”) the amendment, renewal, extension, substitution 
or replacement of the irrevocable direct pay letter of credit supporting the bonds, in an amount 
not exceeding $100,000,000, including (1) the solicitation of proposals for an irrevocable direct 
pay letter of credit or other liquidity support in connection with the bonds and (2) the execution 
and delivery of (a) an amendment to the current reimbursement agreement relating to the 
current letter of credit in support of the bonds, (b) a reimbursement agreement or other similar 
agreement with the successful bidder in response to such solicitation if not the current letter of 
credit provider, (c) a termination or amendment of the existing swap agreement  relating to the 
bonds, or the execution of a new swap agreement in connection with the bonds, (d) a letter or 
other agreement of the Commission setting forth, among other things, the fees of the letter of 
credit or liquidity support provider for the period of the letter of credit or other liquidity 
support, (e) a remarketing or similar agreement or an amendment to an existing remarketing 
agreement relating to the bonds, and (f) one or more supplements to the official statement 
relating to the bonds; and further authorizing the approval of the issuance of the Pennsylvania 
Turnpike Commission’s variable and/or fixed rate Turnpike revenue refunding bonds in an 
aggregate principal amount not to exceed $100,000,000 (the “refunding bonds”) in one or more 
series or sub-series, taxable or tax-exempt, for the purpose of financing the refunding of all or a 
portion of the bonds outstanding, including, with respect to such refunding bonds, (1) the 
funding of necessary reserves, (2) the obtaining and funding of costs of one or more credit 
facilities to provide credit enhancement or liquidity support in connection with the issuance of 
the refunding bonds, (4) the payment of costs of issuance of such refunding bonds (collectively, 
the “project”); authorizing the execution, delivery and distribution of the following with respect 
to such refunding bonds: (1) one or more supplemental trust indentures; (2) one or more 
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preliminary official statements or preliminary private placement memoranda; (3) one or more 
official statements or private placement memoranda; (4) one or more purchase contracts or 
private placement agreements; (5) one or more agreements for the provision of letters of credit, 
standby bond purchase agreements, other credit facilities or similar forms of credit 
enhancement and/or reserve fund credit facilities and any related agreements; (6) one or more 
remarketing agreements; (7) one or more continuing disclosure agreements; (8) one or more 
interest rate swaps or other derivatives, or amendments to or terminations of existing interest 
rate swaps and (9) one or more direct placement agreements and escrow deposit agreements; 
and further authorizing any other necessary or appropriate documents or certificates; 
confirming, among other things, certain officials of the Pennsylvania Turnpike Commission as 
"authorized officers" for purposes of this bond resolution and  authorizing the taking of further 
action; repealing inconsistent resolutions; and declaring that this resolution shall be liberally 
construed; providing for the appointment of Buchanan Ingersoll & Rooney, P.C. and Clark Hill, 
PLC, as co-bond counsel; Public Resources Advisory Group, Inc. and Phoenix Capital Partners, 
LLP, as co-financial advisors; Stradley Ronon Stevens & Young, LLP, as disclosure counsel; and 
Mohanty Gargiulo, LLC, as swap advisor; 
 

e. Approval of the issuance of the Pennsylvania Turnpike Commission’s fixed and/or variable rate 
Turnpike Senior Indenture Revenue Bonds in an aggregate principal amount not to exceed 
$350,000,000 in one or more series or sub-series, taxable or tax-exempt, for the purpose of 
financing the: (1) capital expenditures for the Pennsylvania Turnpike System set forth in the 
Commission’s current ten year capital plan, including any amendment thereto, or any prior 
capital plan including, but not limited to, the reconstruction of roadbed and roadway, the 
widening, replacing and redecking of certain bridges and/or the rehabilitation of certain 
interchanges, (2) obtaining one or more credit facilities and/or reserve fund credit facilities (as 
each is hereinafter defined) in connection with the issuance of such bonds; (3) funding 
capitalized interest, if necessary, on the bonds and (4) paying the costs of issuing of such 
Turnpike Senior Indenture Revenue Bonds; authorizing the issuance of any bonds on a forward 
delivery basis; authorizing the execution, delivery and distribution of the following: (1) one or 
more supplemental trust indentures for the bonds; (2) one or more preliminary official 
statements or preliminary private placement memoranda; (3) one or more official statements or 
private placement memoranda; (4) one or more purchase contracts or private placement 
agreements; (5) one or more agreements for the provision of letters of credit, standby bond 
purchase agreements, other credit facilities or similar forms of credit enhancement and/or 
reserve fund credit facilities and any related agreements; (6) one or more remarketing 
agreements; (7) one or more continuing disclosure agreements; (8) one or more interest rate 
swaps or other derivatives, or amendments to or terminations of existing interest rate swaps; (9) 
one or more direct placement agreements and escrow deposit agreements, and; (10) any other 
necessary or appropriate certificates or other documents; adopting an “official intent” to 
reimburse the Commission from the proceeds of the bonds pursuant to the federal treasury 
regulations; confirming, among other things, certain officials of the Pennsylvania Turnpike 
Commission as “authorized officers” for purposes of this bond resolution and authorizing the 
taking of further action; providing for the appointment of one or more financial institutions to 
serve as underwriters for the bonds (RBC Capital Markets, LLC; Goldman Sachs Group, Inc.; Stifel, 
Nicolaus & Company/Backstrom McCarley Berry & Co., LLC; TD Securities (USA) LLC; Barclays 
Capital, Inc.; and Drexel Hamilton, LLC); providing for the appointment of co-bond counsel 
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(Obermayer Rebmann Maxwell & Hippel, LLP and Endow Law, LLC) and disclosure counsel 
(Stradley Ronon Stevens & Young, LLP) and certain advisors (Public Resources Advisory Group, 
Inc. and Phoenix Capital Partners, LLP, as co-financial advisors) and (Mohanty Gargiulo, LLC, as 
swap advisor); providing for the appointment of certain other professionals; repealing 
inconsistent resolutions; and declaring that this resolution shall be liberally construed; 
 

f. Approval of the issuance of the Pennsylvania Turnpike Commission’s variable and/or fixed rate 
Oil Franchise Tax Revenue Bonds in an aggregate principal amount not to exceed $400,000,000 
(based on par amount) in one or more series or sub-series, taxable and/or tax-exempt, Senior 
and/or subordinate, for the purpose of financing (1) the costs of various capital expenditures for 
the Pennsylvania Turnpike System set forth in the Commission’s current or any prior 
independently funding capital plan, including any amendment thereto, including, but not limited 
to, funding of capital expenditures related to the Southern Beltway or the Mon-Fayette 
Expressway; and (2) the refunding, or tender and exchange, of all or a portion of certain 
outstanding Oil Franchise Tax Revenue Bonds, including the funding of necessary reserves, 
obtaining one or more credit facilities, funding interest, as necessary or convenient, and costs of 
issuance of the bonds; authorizing the execution, and delivery of the following: (1) one or more 
supplemental trust indentures for the bonds; (2) one or more bond purchase agreements or 
private placement agreements; (3) one or more continuing disclosure agreements; (4) one or 
more remarketing agreements; (5) one or more direct placement agreements; and (6) one or 
more escrow deposit agreements; authorizing the execution, delivery and distribution of the 
following: (1) one or more preliminary official statements or preliminary private placement 
memoranda; and (2) one or more official statements or private placement memoranda; 
authorizing the execution, and delivery of agreements for the provision of one or more letters of 
credit, standby bond purchase agreements, other credit facilities or similar forms of credit 
enhancement and/or reserve fund credit facilities and any related agreements; authorizing the 
issuance of the bonds authorized herein on a forward delivery basis and/or through a tender and 
exchange program in connection with the refunding of prior bonds; approving certain matters 
with respect swap agreements and authorizing the execution, and delivery of one or more swap 
agreements or other derivatives, or amendments to or terminations of existing swap 
agreements; providing for the appointment of co-financial advisors (Public Resources Advisory 
Group, Inc. and Phoenix Capital Partners, LLP), swap advisor (Mohanty Gargiulo, LLC), co-bond 
counsel (Squire Patton Boggs (US), LLP and Eckert Seamans Cherin & Mellott, LLC), disclosure 
counsel (Stradley Ronon Stevens & Young, LLP) and underwriters (BofA Securities, Inc.; Loop 
Capital Markets, LLC; TD Securities (USA), LLC; Truist Securities, Inc.; Bancroft Capital, LLC; and 
Barclays Capital, Inc.); appointing certain officials of the Pennsylvania Turnpike Commission as 
“authorized officers” for purposes of the bond resolution and authorizing the taking of certain 
actions including the appointment of professionals and the execution and delivery of such 
documents as appropriate to carry out and consummate the transaction contemplated herein; 
declaring the Commission's official intent within the meaning of treasury regulation 1.150-2, 
regarding reimbursement from proceeds of bonds issued for certain capital expenditures paid 
prior to the issuance of the bonds; repealing inconsistent resolutions; ratifying and confirming 
previous actions in furtherance thereof; and declaring that this resolution shall be liberally 
construed; 
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g. Approval of the issuance of the Pennsylvania Turnpike Commission’s variable and/or fixed rate 
Turnpike subordinate revenue refunding bonds and/or motor license fund-enhanced Turnpike 
subordinate special revenue refunding bonds, in an aggregate principal amount not to exceed 
$650,000,000, in one or more series or sub-series, taxable or tax-exempt, for the purpose of 
financing (1) the costs of refunding all or a portion of certain outstanding fixed rate and/or 
variable rate Turnpike subordinate revenue bonds or notes and/or motor license fund-enhanced 
Turnpike subordinate special revenue bonds or notes, as designated by the Commission, 
including the modification and/or termination of related swap agreements, (2) the funding of 
necessary reserves, and (3) the funding of the costs of issuance and insuring of such bonds; 
authorizing the execution, delivery and distribution of the following: (1) one or more 
supplemental trust indentures for the bonds; (2) one or more preliminary official statements or 
preliminary private placement memoranda; (3) one or more official statements or private 
placement memoranda; (4) one or more purchase contracts or private placement agreements; 
(5) one or more agreements for the provision of letters of credit, standby bond purchase 
agreements, other credit facilities or similar forms of credit enhancement and/or reserve fund 
credit facilities and any related agreements; (6) one or more remarketing agreements; (7) one or 
more continuing disclosure agreements; (8) one or more interest rate swaps or other 
derivatives, or amendments to or terminations of existing interest rate swaps; (9) one or more 
direct placement agreements and escrow deposit agreements; and (10) any other necessary or 
appropriate documents or certificates; providing for the appointment of co-bond counsel 
(Steptoe & Johnson, PLLC and Saul Ewing, LLP), disclosure counsel (Stradley Ronon Stevens & 
Young, LLP), and certain advisors (Public Resources Advisory Group, Inc. and Phoenix Capital 
Partners, LLP, as co-financial advisors) and (Mohanty Gargiulo, LLC, as swap advisor); providing 
for the appointment of financial institutions to serve as underwriters with respect to the bonds 
(PNC Capital Markets, LLC; Siebert Williams Shank & Co., LLC; Waubank Securities LLC; Quoin 
Capital, LLC; Ramirez & Co., Inc.; and Truist Securities, each and underwriter and collectively the 
underwriters); appointing or confirming the appointment of, among other things, certain 
officials of the Pennsylvania Turnpike Commission as “authorized officers” for purposes of this 
bond resolution and  authorizing the taking of actions and further actions; repealing inconsistent 
resolutions and declaring that this resolution shall be liberally construed. 
 

-was made by Commissioner Farnham, seconded by Commissioner Deon, and passed unanimously. 
 
 

  
 
AWARD OF SERVICES 
Motion-That the Commission the approve the award of services and authorize the negotiations and 
execution of an agreement/agreements with the selected firm/firms for the items listed in memos “a” 
and “b”: 

a. RFP #6100014191, Property Appraisal Services  
 ITV Appraisal, Inc.-AWARDED 
 Kroll, LLC 

Staff Briefing by Donald Klingensmith 
The Commission has selected ITV Appraisal, Inc. for award based on the Commission’s determination 
that the firm’s proposal is the most advantageous to the Commission as determined by the Commission 
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based on its review of all materials submitted. Further, it demonstrated a good approach to meeting 
Diverse Business minimum participation levels that were established in the RFP for this contract. 
-was made by Commissioner Farnham, seconded by Commissioner Deon, and passed unanimously. 
 
 

b. RFP #6100014288, Employee Assistance Program Services: 
 UPMC Benefit Management Services, Inc. (d/b/a Workpartners).-AWARDED 

Staff Briefing by Samantha Abbott 
The Commission has selected firm UPMC Benefit Management Services, Inc. (dba Workpartners) for 
award based on the Commission’s determination that the firm’s proposal is the most advantageous to 
the Commission as determined by the Commission based on its review of all materials submitted and it 
being the sole Highly Recommended firm. 
-was made by Commissioner Farnham, seconded by Commissioner Deon, and passed unanimously. 
 
                                                                                                                                                                                                                                                          

  
 
NEXT COMMISSION MEETING 
The next meeting of the Pennsylvania Turnpike Commission is scheduled on Tuesday, September 16, 
2025 beginning at 11:00 a.m.  
 

  
 
 
ADJOURNMENT                                                                                                                                                                                                                                                                                             
Motion-That this meeting of the Pennsylvania Turnpike Commission be adjourned at 11:10 a.m. - was 
made by Commissioner Farnham, seconded by Commissioner Deon, and passed unanimously. 
  

  
 
 
PREPARED BY:      APPROVED BY: 
 
 
Lauren Dennis      Dr. Keith Leaphart 
Asst. Secretary Treasurer    Secretary Treasurer 
 
 
ATTACHMENTS 
Memo received from the Chief Counsel  
 
 


