PENNSYLVANIA TURNPIKE COMMISSION

HIGHSPIRE, PENNSYLVANIA

FORMAL TELEPHONE MEETING

MARCH 2, 2021

10:00 A.M.

AGENDA

. Roll call

Sunshine Announcement
Public Participation

. Minutes- February 16, 2021

. Communications-Memo received from the Chief Counsel

. Personnel

. Unfinished Business



1. Approve the negotiation and execution of the Supplemental Agreement #1 with Stahl Shaffer
Engineering, LLC for open-end design services, for an increase of $150,000.00, due to
modifications for the shoulder and slope repair project from MP 110.00 to MP 123.00, for a
revised not-to-exceed amount of $1,150,000.00.

2. Approve the negotiation and execution of the Agreement, a Supplemental Agreement and an
Amendment for the items listed in memos “a” through “c”:

a. Supplemental Reimbursement Agreement with PPL Electric Utilities Corp. to reimburse PPL
for the engineering and utility relocation work necessary for the replacement of Bridge
EB-704 at MP 302.81, for an increase of $77,507.87; due to revisions to the project, PPL needs
to redesign its proposed utility relocation which requires more than one mobilization and
relocation to accommodate construction staging; for a revised not-to-exceed amount of
$159,824.31;

b. Amendment to our Interagency Agreement with the Pennsylvania Department of
Transportation (PennDOT) for Commission certified Third Party Examiners to administer CDL
tests; exercising the option to renew the agreement for an additional five-years;

c. Interagency Agreement and all necessary documents with the Pennsylvania Department of
Transportation (PennDOT) to transfer property from PennDOT to the Commission for the
total reconstruction and widening project from MP 320.00 to MP 326.00.

3. Approve the Right-of-Way Requests for the items listed in memos “a” through “f”:

a. Acquisition of Right-of-Way #14S005 (Judith A. Smitley; Marcy Parry a/k/a Marcy Rauber;
William Teck), a partial take parcel necessary for construction of the Mon/Fayette
Expressway, Rt. 51 to I-376, by authorizing payment of $507.50 representing fair market
value and pro-rated taxes to Judith A. Smitley, Marcy Parry and William Teck; authorize the
appropriate Commission officials to execute the Agreement of Sale and other documents that
may be required for closing; authorize the payment of additional statutory damages as
calculated by the Right-of-Way Administrator and approved by the Chief Counsel; and
payment of fair market value to the property owners is contingent upon the delivery of a
deed as prepared by the Legal Department;

b. Acquisition of Right-of-Way #8235-A (Mark A. and Marilyn K. Sinex), a partial take parcel
necessary for the total reconstruction project from MP A48.00 to MP A53.00 by authorizing
payment of $2,230.00 representing fair market value and pro-rated taxes to Mark A. and
Marilyn K. Sinex; authorize the appropriate Commission officials to execute the Agreement of
Sale and other documents that may be required for closing; authorize the payment of
additional statutory damages as calculated by the Right-of-Way Administrator and approved
by the Chief Counsel; and payment of fair market value to the property owners is contingent
upon the delivery of a deed as prepared by the Legal Department;



c. Adopt the proposed Property Acquisition Resolution for Right-of-Way #145620 (IBIS
Kennywood, LLC), a partial take parcel necessary for construction of the Mon/Fayette
Expressway, Rt. 51 to I-376, by authorizing payment of $414,800.00 representing estimated
just compensation to counsel named at a later date; and authorize payment of additional
statutory damages as calculated by the Right-of-Way Administrator and approved by the
Chief Counsel;

d. Acquisition of Right-of-Way #6043-A (William P. and Janna B. Cracas), a partial take parcel
necessary for the total reconstruction project from MP 312.00 to MP 316.00 by authorizing
payment of $9,033.50 representing fair market value and pro-rated taxes to William P. and
Janna B. Cracas; authorize the appropriate Commission officials to execute the Agreement of
Sale and other documents that may be required for closing; authorize the payment of
additional statutory damages as calculated by the Right-of-Way Administrator and approved
by the Chief Counsel; and payment of fair market value to the property owners is contingent
upon the delivery of a deed as prepared by the Legal Department;

e. Acquisition of Right-of-Way #6047-E3 (James J. and Margaret A. Gallagher), a partial take
parcel necessary for the total reconstruction project from MP 312.00 to MP 316.00 by
authorizing payment of $27,661.00 representing fair market value and pro-rated taxes to
James J. and Margaret A. Gallagher; authorize the appropriate Commission officials to
execute the Agreement of Sale and other documents that may be required for closing;
authorize the payment of additional statutory damages as calculated by the Right-of-Way
Administrator and approved by the Chief Counsel; and payment of fair market value to the
property owners is contingent upon the delivery of a deed as prepared by the Legal
Department;

f. Acquisition of Right-of-Way #14S008 (Wesley L. White), a total take parcel necessary for
construction of the Mon/Fayette Expressway, Rt. 51 to 1-376, by authorizing payment of
$105,585.68 representing fair market value, pro-rated taxes and recording fees to ARROW
Land Solutions, LLC, escrow agent; authorize the appropriate Commission officials to execute
the Agreement of Sale and other documents that may be required for closing; authorize the
payment of additional statutory damages as calculated by the Right-of-Way Administrator
and approved by the Chief Counsel; and payment of fair market value to the property owner
is contingent upon the delivery of a deed as prepared by the Legal Department.

4. Approve advertising for the items listed in memos “a” and “b”:

a. IT network cabling contractor to maintain, repair, upgrade and install cabling infrastructure
and install auxiliary communication systems at Commission facilities;

b. Two (2) open-end sinkhole repair contracts.



. Approve the Award of a Bid, Change Order and Issuance of Purchase Orders for the items listed

in memos “a” through “c”:

a. VBrick video system implementation and subscription/support for three (3) years, utilizing
the Commonwealth’s contract with Vistacom, Inc.; at a total award of $254,717.01;

b. Calcium Chloride products (through June 30, 2021), for contingency funding of an additional
$60,000.00 for the remainder of the winter season;

c. Locks, cores, keys and other related materials and services (through March 2022), to the
lowest responsive and responsible bidder, Fried Brothers, Inc.; at a total award of
$118,000.00.

. Approve the Award of Contract #T-312.00R002-3-02 for asphalt resurfacing between MP 312.32

and MP 319.34, to the lowest responsive and responsible bidder, Highway Materials, Inc.; at a
not-to-exceed amount of $8,244,937.25 and a contingency of $350,000.00.

. Approve Change Order #7 for Contract #5-006.00X002-3-10 for construction of the Southern

Beltway, Section 55C2-1, MP S17.04 to MP $19.23, with Walsh Construction Company, for an
increase of $289,222.91 due to costs associated with an agreement with Cecil Township to
restrict work hours, for a revised not-to-exceed amount of $181,105,525.23.

REMOVED FROM THE AGENDA.

. Approve the Financial Resolutions for the items listed in memos “a” through “c”:

a. Authorize (1) the payment or defeasance of certain outstanding Pennsylvania Turnpike
Commission senior indenture notes by the: (a) exchange of Pennsylvania Turnpike
Commission senior indenture bonds therefor, (b) use of proceeds of Pennsylvania Turnpike
Commission senior indenture bonds or notes in payment thereof, (c) use of available moneys
in the General Reserve Fund, or (d) proceeds of a line of credit (the “line of credit”), in an
aggregate initial principal amount not to exceed $200,000,000 (based on par amount), to
finance the costs of paying or defeasing certain outstanding Pennsylvania Turnpike
Commission senior indenture notes (the “bridge financing”); (2) the approval of the issuance
of the Pennsylvania Turnpike Commission’s senior indenture bonds or notes each in one or
more series or sub-series, fixed rate, multi-modal or variable rate, taxable and/or tax-exempt,
in an aggregate initial principal amount not to exceed $250,000,000 (based on par amount),
to finance the costs of (a) paying or defeasing certain outstanding Pennsylvania Turnpike
Commission senior indenture notes (b) capital expenditures for the Pennsylvania Turnpike



Commission system set forth in the Commission’s current ten year capital plan, including any
amendment thereto, or any prior capital plan including, but not limited to, the reconstruction
of roadbed and roadway, the widening, replacing and re-decking of certain bridges and/or
the rehabilitation of certain interchanges, and (c) any debt service reserve or similar funds or
credit facility costs related to such bonds, (d) refinancing the bridge financing, and (e)
issuance of such bonds (the “financing”); (3) the execution and delivery of one or more
escrow deposit agreements, and the deposit of such moneys therein or the deposit of
defeasance securities therein, and any other necessary or appropriate documents or
certificates necessary to accomplish the defeasances; (4) the execution, delivery and
distribution of the following, if necessary: (a) one or more supplemental trust indentures, (b)
amendments to the line of credit documents, and (c) one or more amendments to the EB-5
agreement, and (d) one or more purchase contracts; (5) the appointment of one or more
underwriters or purchasers; (6) the appointment of one or more remarketing agents, if
necessary; (7) the execution, delivery and distribution of the following, if necessary: (a) one
or more remarketing agreements, (b) one or more continuing disclosure agreements, (c) one
or more preliminary official statements or preliminary private placement memoranda, (d)
one or more final official statements or final private placement memoranda, (e) one or more
credit facilities and any related agreements, (f) one or more reserve fund credit facilities, if
applicable, and (g) one or more interest rate swaps; (8) the appointment of one or more
financial advisors and one or more swap advisors, if necessary; (9) making a declaration of
official intent that the Commission be reimbursed from bond proceeds for certain
expenditures paid prior to the issuance of such bonds or notes; (10) the execution, delivery
and distribution of any other necessary or appropriate documents or certificates in
connection with the bridge financing and/or the financing; (11) amendment of the prior
resolution authorizing the line of credit; (12) the taking of further action; (13) repealing
inconsistent resolutions; (14) ratifying all prior actions of the Commission in connection with
the foregoing, and (15) declaring that this resolution shall be liberally construed;

Providing for the appointment of co-bond counsel (Duane Morris LLP; Saul Ewing Arnstein &
Lehr, LLP) and disclosure counsel (Virtus, LLP) relating to the issuance of the Pennsylvania
Turnpike Commission's senior indenture bonds or notes, in one or more series or sub-series,
fixed rate or variable rate, taxable or tax-exempt, in an aggregate initial principal amount not
to exceed $250,000,000 (based on par amount) approved by Resolution of the Pennsylvania
Turnpike Commission dated March 2, 2021;

Providing for the appointment of one or more underwriters (PNC Capital Markets, LLC;
Samuel A. Ramirez & Co., Inc.; Cabrera Capital Markets, LLC; Multi-Bank Securities, Inc.;
Quoin Capital LLC; American Veterans Group) relating to the issuance of the Pennsylvania
Turnpike Commission's Senior Indenture Bonds or Notes, in one or more series or sub-series,
fixed rate or variable rate, taxable or tax-exempt, in an aggregate initial principal amount not
to exceed $250,000,000 (based on par amount) approved by resolution of the Pennsylvania
Turnpike Commission dated March 2, 2021.



